VIIl e Mission Support
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Special Offerings

Presbytery endorses the special offerings requested by General Assembly and
urges sessions to approve receiving these offerings at the times specified by
General Assembly.

Fund for Theological Education

Presbytery encourages support of the denomination’s Fund for Theological
Education and urges each session to designate one percent of budgeted
operating expenses to the fund.

Disaster Assistance

From time to time, the Presbyterian Church (U.S.A.) establishes funds to assist
recovery efforts in areas affected by natural disasters, famine and war.
Presbytery may inform churches and church members of opportunities to support
relief efforts; and presbytery encourages sessions to support relief efforts through
gifts designated for specific denominational causes.

Validation of Mission Projects & Fund Raising Requests

All requests for the approval of specific mission projects initiated by a
congregation and implemented within a community within the presbytery as a
validated presbytery mission project must be submitted to the Council on a form
provided for that purpose; a project is validated if it falls within the mission
emphases of the Presbytery and provides for participation in the leadership,
planning, contribution of funds and involvement by other congregations in the
Presbytery. The participating church or churches then may have their
contributions to this project credited as Presbytery mission giving over and above
their mission giving pledge. Council will refer requests to other appropriate
presbytery units/agencies for their response and/or concurrence before action is
taken.

All requests to raise funds within the bounds of the presbytery must be submitted
to the Council on a form provided for that purpose. Recommendations will take
into account the vision, target group, ministry plan, accountability structure and
funding of the project in relation to the mission emphases of the Presbytery.
Referrals and action taken on the request is the same as for validation of specific
mission projects.

Church Partnership Grants, Mission Project Grants & Scholarships

All requests for presbytery grants and scholarships must be submitted to the
council on a form provided for that purpose. Council may refer requests to other
presbytery units/agencies for their response and/or concurrence before taking
action; and council may refer requests to presbytery for final disposition. (See
also section 9.00 below.)
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8.06 Gift Acceptance Guidelines

e Purpose
These guidelines serve as an aid to staff and committee members of the
Presbytery of Wyoming involved in accepting gifts, to outside advisors who assist
in the gift planning process, and to prospective Donors who wish to make gifts to
Presbytery of Wyoming. It is the intent of these guidelines to allow for some
flexibility on a case-by-case basis.

The Presbytery seeks to help Donors meet their charitable goals while benefiting
the ministries of the Presbyterian Church (USA). The Presbytery encourages
donors to make both outright and deferred gifts and will accept gifts in a variety of
forms.

o Responsibility to Donors

o The Presbytery is committed to the highest ethical standards of philanthropy,
stewardship and development. |n all transactions between potential Donors
and the Presbytery, the Presbytery will provide accurate information and full
disclosure of the benefits and liabilities that could influence a Donor’s
decision. This will include IRS regulations, presbytery fees, the irrevocability
of a gift, prohibitions on donor restrictions, investment policies and other
information needed by individuals to make an informed choice about using
the Presbytery as a vehicle for charitable gifts. It should be noted that
information supplied by the Presbytery is advisory only. The Presbytery
cannot provide legal or tax advice to potential donors.

e The Presbytery will make reasonable efforts to be aware of and sensitive to
the Donor’s expectations.

» The Presbytery will advise all prospective Donors to seek legal and/or tax
advice from their own counsel and/or financial advisor.

e The Presbytery will not knowingly accept a gift that it believes to be contrary
to the Donor’s best interests.

o The Presbytery, by law, cannot furnish property appraisals or valuations of
non-cash gifts to donors for tax purposes or for any other purpose.

¢ Inthe case of deferred gifts, the Presbytery shall comply with all provisions of
the Internal Revenue Code and related regulations, maintaining proper
records and filing any required tax returns or forms required by the IRS.

o Donor Recognition
Donors may choose to make gifts anonymously in which case the Presbytery
shall maintain Donor information only to the extent required by law. That Donor
information retained shall be maintained in secure off-site locations such as bank
safe deposit boxes and/or secured computer files. Donors not requesting privacy
will be recognized for contributing to the mission of the Presbytery and the



Presbyterian Church (USA) in meetings of the Presbytery and in Presbytery
publications.

o Authorization for Gift Negotiation

The Presbyterian Church (USA) Foundation has standard fund agreement forms,

which were reviewed by legal counsel. Proposed fund agreements that deviate
from the standard forms require legal counsel review before being approved and
executed. The officers and staff of the Presbytery shall have the authority to
handle inquiries, negotiate with Donors and execute agreements on behalf of the
Presbytery. All gifts of one million dollars or above or gifts that fall outside the gift
acceptance policies need the review and approval of the Budget and Finance
Committee and the Presbytery Council.

e Designations and Restrictions on Gifts

The Presbytery accepts gifts both undesignated and designated. Acceptance
of designated gifts will honor the desires of the Donor and meet the needs of
the Presbytery and the Presbyterian Church (USA).

The Presbytery, in keeping with IRS regulations, cannot accept a gift that will
be directly or indirectly subject to any material restriction or condition by the
Donor that prevents the Presbytery from freely and effectively employing the
transferred assets, or the income from those assets, to further its ministry as
reflected in its mission statement. The Presbytery Council shall have the
responsibility of identifying those categories of gifts that meet the above
criteria. The Presbytery reserves the right to refuse any gift that jeopardizes
its mission or is not in its best interest.

Donors of restricted gifts of $5,000 or more shall be asked to sign a Re-
designation of Restricted Gifts form that grants the Presbytery the right to re-
designate the principal and income from restricted gifts under the conditions
specified in the fund description.

Gifts in excess of $100,000 that are not designated will, under normal
circumstances, become part of the presbytery endowment funds which are
currently held at the Presbyterian Foundation for investment and fund
tracking.

Based on recommendations from the Budget and Finance Committee, gifts
and bequests of real property shall be subject to acceptance by the trustees
and gifts of personal property shall be subject to acceptance by council.

The Budget and Finance Committee shall make recommendations to council
regarding the acceptance of gifts of securities, real property and personal
property. The Budget and Finance Committee shall make recommendations
to council regarding the distribution of undesignated gifts of any type.

Adopted 09/14/2002; Revised 02/07/04; 09/18/04, 10/07/23

P-VIl-3



Minimum Gifts
The Presbytery will accept gifts to existing funds of any size. An existing fund
may be a fund established by the Presbytery and/or the Presbytery Council for
the purpose of soliciting funds for use as stated in the fund description. In that
case, the first contribution to that fund may be for any amount. The minimum gift
for a Donor defined permanent fund with the Presbyterian Foundation is currently
$20,000. Higher minimums may be required depending on the type of gift, such
as real estate or other gifts of property. Funds may be established with a lower
minimum if the Donor arranges regular payments to bring the fund’s assets to the
minimum within a reasonable period of time or if a lower minimum is negotiated
with the Budget and Finance Committee. No grants may be made from funds
until the minimum is reached.

Fundraising for a Fund
The Presbytery is legally responsible for all fundraising undertaken on its behalf.
Therefore Donor-initiated fundraising events for a fund must be approved by the
Presbytery Council prior to any fundraising activity.

Cash
o The Presbytery accepts cash, checks or money orders made payable to The
Presbytery of Wyoming or to any of its established funds.

¢ No check shall be made out to an individual.

o Gifts given electronically — online and/or credit card will be accepted and
considered cash gifts.

Publicly Traded Securities
o Readily marketable securities, such as those traded on a stock exchange,
can be accepted by the Presbytery. It is the Donor’s responsibility to
establish the value of the gift in accordance with current IRS regulations. The
Presbytery will provide to the donor a receipt describing the gift but cannot by
law, place any value on the gift.

e Securities received as gifts are normally sold immediately (within three
months) by the Presbytery with the proceeds being invested in the
appropriate fund.

e For accounting purposes, (the value carried on the Presbytery’s books prior
to the sale of the security) the IRS states that the value of the gift is the
average of the high and low of the security on the date of the gift.

Closely Held Securities
¢ Non-directly traded securities may be accepted after consultation with the
Budget and Finance Committee and Presbytery Council.



Prior to acceptance, the Budget and Finance Committee shall explore
methods of liquidation for the securities through redemption or sale. A
representative of the Presbytery shall try to contact the closely held
corporation to determine:

o An estimate of fair market value (the value to be carried on the
Presbytery’s books prior to sale of the securities)
e Any restrictions on transfer

No commitment for sale of closely held securities shall be made prior to
completion of the gift of the securities.

It is the responsibility of the Donor to establish the value of such securities in
accordance with current IRS regulations. The Presbytery will provide a
receipt to the donor describing the gift but the Presbytery cannot by law,
place any value on the gift.

¢ Real Estate

Gifts of real estate must be reviewed by the Budget and Finance Committee
and the Board of Trustees of the Presbytery before acceptance. Gifts of real
property will require a property analysis including physical condition,
likelihood of an immediate sale, current market analysis of value and
environmental issues, among other factors.

The Donor is responsible for obtaining a qualified appraisal of the property
and completing IRS form 8283 for their tax purposes. The cost of the
appraisal is borne by the Donor. The Presbytery will issue a receipt
describing the property but cannot by law place any monetary value on the
property.

Prior to presentation to the Board of Trustees, two or more members of the
Budget and Finance Committee and/or Board of Trustees shall conduct a
visual inspection of the property taking pictures for presentation to the Board
of Trustees. If the property is located in a geographically isolated area, a
local real estate broker can substitute for one of the Budget and Finance
Committee or Board of Trustees members in conducting the visual
inspection.

Due to the expense associated with gifts of real estate, normally only gifts
with an appraised value in excess of $50,000 will be accepted.

Prior to presentation to the Board of Trustees by the Budget and Finance
Committee, the Donor must provide copies of the following documents:

Real estate deed

Real estate tax bill

Plot plan

Substantiation of zoning status such as: title reports, notes or
mortgages, phase | environmental impact report
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e Survey
e Current appraisal
e Results of title search (to uncover any liens, etc.)

Depending on the value and desirability of the gift, the Donor’s connection
with the Presbytery and the Donor’s past gift record, the Donor may be asked
to pay for all or a portion of the following:

Maintenance costs

Real estate taxes

Insurance

Real estate broker's commission and other costs of sale

For the Presbytery’s accounting purposes, the value of the gift is the
appraised value of the real estate. (Note: A nonprofit can choose to exclude
from the value of the gift costs for maintenance, insurance, real estate taxes,
broker’s commission, and other expenses of sale.)

The presbytery will normally dispose of the property at the earliest possible
time.

e Life Insurance

The Presbytery will accept life insurance policies as gifts only when the
Presbytery of Wyoming is named as the owner and beneficiary of 100% of
the policy.

If the policy is a paid-up policy, the value of the gift for Presbytery’s
accounting purposes is the policy’s replacement cost.

If the policy is partially paid up, the value of the gift for the Presbytery’s
accounting purposes is the policy’s cash surrender value. (Note: For IRS
purposes, the donor’s charitable income tax deduction is equal to the
interpolated terminal reserve, which is the amount slightly in excess of the
cash surrender value.)

The Presbytery will issue a receipt describing the gift but cannot by law place
any monetary value on the gift.

e Tangible Personal Property

Gifts of tangible personal property to the Presbytery should have a use
related to the presbytery’s mission or be readily marketable.

Gifts of jewelry, artwork, collections, equipment, and software may be
accepted after approval by the Budget and Finance Committee and the
Presbytery Council.

Such gifts of tangible personal property defined above shall be used by or
sold for the benefit of the Presbytery.



¢ No property which requires special display facilities or security measures
shall be accepted without consultation with the Budget and Finance
Committee and the Presbytery Council.

¢ Depending upon the anticipated value of the gift, the Presbytery may have a
qualified outside appraiser value the gift for its own use before accepting it.
By law such appraisal shall not be furnished to the Donor for tax purposes or
for any other purpose.

o The Presbytery shall adhere to all IRS requirements related to disposing of
gifts of tangible personal property and filing appropriate forms. Receipts
issued to the Donor for such property shall contain only a description of the
property and cannot by law contain any monetary value.

o Bequests
Bequests should be made to “The Presbytery of Wyoming.” Sample bequest
language is available to donors through the Presbyterian Church (USA)
Foundation to ensure that the bequest is properly designated. The Presbytery
appreciates a copy of documents naming The Presbytery of Wyoming as a
beneficiary for our files.

¢ Planned Gifts
o The Presbytery offers the following planned gift options in conjunction with
the Presbyterian Church (USA) Foundation or a commercial money manager:

Charitable gift annuities
Deferred gift annuities
Pooled income funds
Charitable remainder trusts
Bequests

Donor advised funds

¢ All planned gifts are administered by and come under the current policies of
the Presbyterian Church (USA) Foundation or the commercial money
manager.

e Endowed Funds
The Presbytery recognizes that the church’s charitable interests are best served
by a long term commitment of resources. Therefore, the Presbytery encourages
permanent endowment whenever possible. These guidelines are intended to
assist persons who are considering making a gift to establish an endowment at
The Presbytery of Wyoming. The establishment of a permanent endowment is
the privilege of a Donor to provide perpetual funding for a valued purpose.

o Endowment Definition. An endowment is a gift of funds which are invested

to provide continuing income, for a general or specific purpose stated in the
written endowment agreement between the Donor and the Presbytery of
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Wyoming. Donor established endowments shall be used only for the
purposes specified in the original endowment agreement unless that purpose
has changed in accordance with the Re- designation of Restricted Gifts
clause in the endowment agreement.

¢ Objectives of the Endowment Funds

To offer an extra dimension of stewardship to make special gifts to the
Presbytery. To actively encourage and invite gifts to the Presbytery
through a system of education and support to perspective donors.

To provide an additional, long term source of financial resources for
the endowed areas of ministry of The Presbytery of Wyoming.

To protect the mission of the Presbytery by reviewing and analyzing
the subject matter of any intended gift, and if necessary, to decline the
acceptance of any gift, deemed as not being in the best interest of the
Presbytery.

o Structure. Currently, the Presbytery-has seven (7) separate endowment
funds invested at the Presbytery Foundation:

Thomas & Helen Zimmerschied & Lucian Rovinson, Sr. Fund
Sale of Camp Skyline Permanent Fund

South Goshen Church Scholarship Fund

Isabelle B and Erik E. Mission Fund

South Goshen Kugler Memorial Fund

Brouwer Memorial Fund

Welsch Scholarship Fund

¢ Endowed Funds Current Restrictions.

Thomas & Helen Zimmerschied & Lucian Robinson, Sr. Fund —
Shall be used for the mission programs of the General Assembly,
Synod of the Rocky Mountains and the Presbytery of Wyoming in the
ratio as determined by annual agreement between these judicatories
— this portion on the books is the portion for use by the Presbytery of
Wyoming use. The GA and Synod portions are held by GA and
Synod.

Sale of Camp Skyline Perm Fund - The fund’s purpose will be to
provide annual financial support for future camping and conference
ministry for children, youth and adult members of the congregations of
the Presbytery of Wyoming or its successor(s). The fund's income will
provide life-changing opportunities for people to come to understand
how God is calling them to serve Jesus Christ in this ever changing
world today and in the future. Thus the legacy of Skyline Camp will
continue to provide experiences of conferences, and camps that will
strengthen and deepen our understanding of ourselves and the God
who has called us into Christ’'s ministry. The expenditures of the
annual income will be determined by the Presbytery Trustees. (Note —
income currently supporting ROCCS)



o South Goshen Church Scholarship Fund - For the scholarship
support of students.

e Isabelle B. and Erik E. Mission Fund — The Presbytery of Wyoming,
or its successor, shall use the said income from the Fund hereby
established for the first 10 years exclusively for new and developing
mission. The income can be used for the same project for up to 2
years. After the first 10 years, income may also be used for physical
improvements other than camps.

e South Goshen Kugler Memorial Fund — For Presbyterian Women
e Brouwer Memorial Fund — For Camp Story

o Welsh Scholarship Fund - The income received by the Presbytery is
to be used to provide a scholarship fund for high school graduates in the
North Platte Valley, including the area of the towns of Saratoga and
Encampment, Wyoming under the terms of the agreement between the
Donors and the Presbytery which will be approved by said Presbytery at
an official meeting between the date of this agreement and the end of
February 1973. Said agreement between the Donor and the Presbytery
shall be known as The Ben and Marie Welsh Memorial Fund and shall be
recorded in the official minutes of the Presbytery of Wyoming at an official
meeting held between the dated of the 29" day of December, 1972 and
the 28th day of February, 1973.

e Endowment Focus. Endowment gifts may be unrestricted or restricted for a
particular purpose, subject to the approval of the Budget and Finance
Committee and the Presbytery Council. Unrestricted gifts enable the Donor
to support the total ministry of the Presbytery. Such gifts provide institutional
stability and flexibility. Restricted Donor to provide funds for a stated purpose
in perpetuity or until that purpose is changed by the Re-designation of
Restricted Gifts clause of the endowment agreement. A Donor may request
that an unrestricted or restricted endowment carry the name of the Donor.

o Procedures for Endowments Named for Donors. Normally a “Donor
named” endowment shall be established through a written and binding
agreement assuring 100% funding of that endowment by the Donors within a
specified period of time (usually within three years or less) and stating
parameters for the fund which are agreeable to both the Donor and the
Presbytery. Donors may also specify that available earned income be added
to the principal, rather than expended for a fixed number of years during
which time the fund will grow.

o Endowment Names. If endowments do not carry the Donor’s name they will
normally carry names that reflect the purpose of the endowment; eg: “Hunger
Fund”. They may also carry the names of individuals or organizations which
are to be memorialized or honored. The Budget and Finance Committee
and/or Presbytery Council shall determine how endowments will be named.
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Giving a Gift. Gifts for endowments may be funded with checks and/or cash,
appreciated securities, and/or a variety of planned giving instruments which
may be beneficial to both the Donor and the Presbytery. If the Donor cannot
give an initial gift at the minimum threshold level, the Donor may consider a
multi-year pledge and/or specify that accrued interest be applied entirely to
the principal until the required sum is reached. Any exceptions to these
guidelines require the approval of the Budget and Finance Committee and
the Presbytery Council.

Minimum Restricted Endowment Gift Levels. Any new restricted
endowment may be established at a minimum of $10,000 subject to
consultation with the Budget and Finance Committee and the Presbytery
Council. Gifts of any amount may be added to any existing restricted
endowment fund at any time.

Unrestricted Gifts. Gifts of any amount are welcomed at any time for
unrestricted endowment purposes.

Administration. The Endowment Funds will be given oversight and
administration by the Budget and Finance Committee. The funds will be
deposited in one or more accounts with the Presbyterian Church (USA)
Foundation, including the subsidiaries and associated programs of the
Foundation, such as the New Covenant Funds. The Administrative
Assistant/Bookkeeper will create and submit an Endowment Report to the
Budget and Finance Committee at least annually.

Amendments. The provisions of these Endowment Funds may be amended
on recommendation of the Budget and Finance Committee to the Presbytery
Council, subject to final approval by the Presbytery. Any amendment shall
not affect any gifts made to the Endowment Funds prior to such amendment.
All such gifts made to the Endowment Funds will be administered in
accordance with the provision of the funds s in effect at the time the gift was
made.



